
the security risks he poses to Korea. 

Currently, Finance Minister Choi Sang-mok is serving as the acting president. As soon as Choi took office, he 
gave the military orders to strengthen readiness to repel any North Korean aggressions and directed diplomats 
to provide assurances to key allies including the US and Japan. Some analysts speculate that Mr. Choi is less 
qualified to be an acting president than Mr. Han. It might make the countryʼs enemy exploit the internal turmoil.
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The Border Guard Bangladesh (BGB) chief warned 
that continued killings of Bangladeshis by the 
Indian Border Security Force (BSF) could hinder the 
repatriation of Indian intruders. Emphasizing that 
border killings cannot be a solution, he hinted at 
stricter measures if such incidents persist. A recent 
case involved Al Amin, a Bangladeshi shot by BSF 
at the Putia border in Kasba upazila. Bangladesh 
has strongly protested the killings and is working 
to prevent illegal crossings into India.

Chinese renewable energy company LONGi has 
expressed interest in investing in Bangladesh’s 
solar energy sector. 

Bangladeshi workers migrating to Kuwait are 
paying an additional $150–$300 in visa fees 
beyond the o�cial rate, leading to an estimated 
$30–$37 million in extra costs since 2018. Illegal 
visa trading and high airfares have in�ated migra-
tion costs up to six times the government-set rate. 
Unauthorized intermediaries and agencies exploit 
workers, increasing fraud risks. The Kuwait Embas-
sy in Dhaka has not addressed the issue, while 
authorized agencies deny overcharging. Similar 
concerns with Saudi work visas led to a crack-
down. With 400,000 Bangladeshi workers in 
Kuwait, migration costs continue to rise due to 
exploitation.
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Senior manager Jason Zhao conveyed this during 
a meeting with BNP leader Dr. Abdul Moyeen 
Khan in Shaanxi, China. LONGi plans to establish 
an o�ce in Dhaka to explore market potential, 
investment policies, and collaboration opportuni-
ties. The company will send technical teams to 
assess demand and expand existing small-scale 
partnerships. BNP has highlighted renewable 
energy as a priority for sustainable development.

Bangladesh Satellite Company Limited (BSCL) aims 
to route satellite internet providers like Starlink 
through its ground station to enhance state reve-
nue. However, the Bangladesh Telecommunication 
Regulatory Commission (BTRC) is unlikely to 
mandate this for non-geostationary satellite orbit 
(NGSO) operators, fearing it may deter global 
providers. High equipment costs may limit a�ord-
ability, but institutional use could drive adoption. 
Local internet providers advocate fair competition 
and equal tax policies for satellite and traditional 
internet services.

During a meeting with Chief Adviser Prof. Muham-
mad Yunus, discussions focused on small-scale 
solar plants, carbon markets, agroforestry, and 
hydroelectricity. Prof. Yunus highlighted Bangla-
desh’s e�orts to import hydroelectricity from Nepal 
and Bhutan and noted growing interest from 
Chinese investors in relocating solar panel manu-
facturing to Bangladesh.The government is also 
exploring carbon market opportunities for revenue 
generation and conservation, particularly in the 
Sundarbans. The delegation also discussed the 
Rohingya crisis and developments in Myanmar.

Chief Adviser Prof. Muhammad Yunus underscored 
the importance of strong Bangladesh-India 
relations, attributing recent tensions to propagan-
da. Diplomatic sources suggest a possible �rst 
in-person meeting between Prof. Yunus and Indian 
Prime Minister Narendra Modi at the BIMSTEC 
Summit on April 4, 2025. Prof. Yunus rea�rmed 
ongoing communication, recalling a recent 
conversation with PM Modi. Bangladesh prioritizes 
ties with India, China, and the U.S., focusing on 
broader cooperation. Indian External A�airs Minis-
ter S. Jaishankar urged Bangladesh to clarify its 
stance on bilateral relations. Prof. Yunus also 
discussed governance, law enforcement, political 
reforms, and the upcoming elections under the 
interim government.

�	������������������������� ���
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The Bangladesh Ministry of Foreign A�airs refuted 
former U.S. President Donald Trump's claim that a 
$29 million USAID fund was misallocated to an 
organisation owned by two individuals in Bangla-
desh. The ministry clari�ed that the "Strengthening 
Political Landscape (SPL) in Bangladesh" project 
was implemented by Democracy International, a 
U.S.-registered organisation selected through a 
competitive process.The project aimed to reduce 
political violence, enhance internal democracy 
within political parties, and promote representa-
tive leadership. The ministry emphasised that 
USAID projects follow strict �nancial management 
and audit processes under bilateral agreements, 
ensuring accountability and transparency. 

For the �rst time since Bangladesh’s indepen-
dence, a cargo vessel from Pakistan is set to dock 
at Mongla Sea Port, carrying 25 metric tonnes of 
rice. The vessel, which departed from Karachi’s 
Qasim Port, will �rst unload 60% of its cargo in 
Chittagong before heading to Mongla.This import 
is part of a Government-to-Government (G2G) 
agreement between Bangladesh and Pakistan to 
import 50 metric tonnes of Basmati rice through 
the Trading Corporation of Pakistan. The second 
shipment is expected by the end of the month.

Bangladesh has signi�cant potential to attract 
investment in renewable energy and the carbon 
market, according to a delegation led by former 
Norwegian Minister Erik Solheim. 
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The European Union has pledged €68 million this 
year to support Rohingya refugees and the
host community in Cox's Bazar. EU Commissioner 
Hadja Lahbib, after visiting Rohingya camps, 
commended Bangladesh’s hospitality and vowed 
to pressure Myanmar for a resolution. She met with 
Foreign Adviser Md Touhid Hossain to discuss 
further cooperation on disaster preparedness and 
humanitarian aid. The EU also expressed support 
for Bangladesh's interim government and reform 
initiatives. Bangladesh is organising a global 
conference on the Rohingya crisis in New York in 
October 2025 to mobilise international support. 

In 2024, 43,236 Bangladeshis applied for asylum in 
EU Plus countries, marking the highest number in 
a decade, with a 96% rejection rate. Italy received 
77% of applications (33,455),followed by France 
(6,429) and Ireland (1,006). A total of 47,778 appli-
cations remained pending, while 1,989 applicants 
withdrew their claims. With a positive recognition 
rate of only 3.9%, Bangladesh ranked second in 
South Asia for asylum applications, following 
Afghanistan (87,382) and ahead of Pakistan 
(23,240). The data highlights the signi�cant rejec-
tion rate and the increasing trend of Bangladeshis 
seeking asylum in Europe, primarily in Italy, 
France, and Ireland.

Bangladesh and India will form a joint technical 
committee to renew the Ganges Water Sharing 
Treaty, originally signed in 1996. The 86th meeting 
of the Joint Rivers Commission is taking place in 
Kolkata and Farakka, with an 11-member Bangla-
deshi delegation. Bangladesh aims to secure 
agreements for 14 rivers and develop a joint �ood 
forecasting model with India. Despite sharing 54 
rivers, the two countries currently have an agree-
ment only for the Ganges. The Teesta water-shar-
ing deal remains unresolved. Bangladesh will 
propose dam repairs, dredging at 75 locations, 
and approval to use 153 cusecs of water from the 
Kushiyara River.

Chinese Ambassador Yao Wen rea�rmed that 
Bangladesh’s reforms are solely its internal matter 
while expressing hopes for the country's stability, 
unity, and development. He underscored China’s 
commitment to cooperation in the digital and 
green economy, renewable energy, agriculture, 
and AI. To boost investment, 30 Chinese enterpris-
es have pledged $230 million. From May, China will 
start importing mangoes and jackfruits from 
Bangladesh. As the two nations celebrate 50 years 
of diplomatic ties, a series of events are planned. 
During Bangladesh's Foreign A�airs Adviser's 
recent visit to China, both sides reiterated support 
for each other's sovereignty and national interests, 
further strengthening economic and diplomatic 
relations.

The Japanese government has allocated $3.3 
million to UNICEF to support Rohingya refugees in 
Bangladesh. The funding will bene�t 65,000 
refugees, including 41,000 children, by providing 
education, health, nutrition, and WASH (water, 
sanitation, and hygiene) services in Cox’s Bazar 
and Bhasan Char. Japan’s Ambassador to Bangla-
desh, Saida Shinichi, and UNICEF Representative 
Rana Flowers signed the agreement. The initiative 
aims to address critical challenges faced by 
Rohingya children, including limited education, 
malnutrition, and overcrowding. Japan rea�rmed 
its commitment to supporting long-term solutions 
for the Rohingya crisis. 
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Foreign A�airs Adviser Md Touhid Hossain 
expressed hope for resolving visa complications 
with India, acknowledging that issuing visas is a 
sovereign right of any country.Bangladesh empha-
sises a balanced relationship with India based on 
reciprocity and mutual respect. Chief Adviser Prof. 
Muhammad Yunus reassured that despite occa-
sional misunderstandings fueled by propaganda, 
Bangladesh-India ties remain strong. He highlight-
ed ongoing communication between both gov-
ernments, with Indian Prime Minister Narendra 
Modi inviting 
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At the 58th session of the Human Rights Council 
(HRC) in Geneva, Bangladesh’s Law Adviser Asif 
Nazrul rea�rmed the interim government’s 
commitment to an impartial investigation into 
human rights violations during the July-August 
2024 protests. UN High Commissioner Volker Türk 
presented the OHCHR Fact-Finding Report, which 
identi�ed systemic violations, some of which 
could constitute crimes against humanity.  

Legal expert Toby Cadman met Chief Adviser Prof. 
Muhammad Yunus in Dhaka to discuss judicial 
reforms and accountability for the July-August 
2024 massacre, which resulted in 1,400 deaths 
during a student-led uprising. Cadman recom-
mended referring cases to the International Crimi-
nal Court (ICC) and revising the International 
Crimes Tribunal (ICT) to re�ect a new legal direc-
tion. Discussions included cooperation with the 
ICC for cases involving suspects abroad, fair trial 
standards, and the abolition of the death penalty. 
Yunus emphasized the need for accountability, 
aligning with UN �ndings of potential crimes 
against humanity under the previous government.

The session featured testimonies from victims' 
families and civil society representatives, along 
with a forensic video on atrocities. Discussions 
between Bangladeshi o�cials and OHCHR repre-
sentatives focused on future accountability e�orts, 
with the UN pledging continued support for 
justice and national reconciliation initiatives.

Bangladesh plans to drop 11 out of 40 projects 
under India's $7.34 billion Lines of Credit (LoC) 
scheme due to delays in approval and implementa-
tion, reducing the total LoC size to $4.68 billion. 
Challenges include slow disbursement, mandatory 
use of Indian contractors, and bureaucratic ine�-
ciencies. A joint committee will �nalize project 
exclusions, a�ecting infrastructure and rail proj-
ects. Both countries agreed to accelerate disburse-
ments and avoid umbrella-based projects in future 
loans.Bangladesh faces �nancial burdens, repaying 
loans despite incomplete projects. Procurement 
rules have been relaxed to reduce mandatory 
Indian sourcing for some projects. None of the 13 
projects under the third LoC (2017) have been 
completed.

The Trump administration has informed Bangla-
desh of its decision to repatriate undocumented 
Bangladeshi immigrants as part of its stricter 
immigration policies. 

The United Nations will slash food rations for 
Rohingya refugees in Bangladesh from $12.50 to 
$6 per month starting April 2025 due to severe 
funding shortages. The cut raises concerns about 
increasing hunger among the one million Rohing-
ya in Cox’s Bazar. A previous reduction in 2023 to 
$8 per month had already worsened malnutrition. 
Aid agencies warn that further reductions will 
signi�cantly impact refugees' dietary needs. The 
World Food Programme and the UN continue to 
face donor funding shortages, exacerbated by 
declining US foreign aid. The funding shortfall 
threatens essential humanitarian assistance for 
the Rohingya community.

Prof. Yunus to participate in the third Voice of 
Global South Summit last year as part of e�orts to 
strengthen bilateral ties. 

Bangladesh improved its position in the 2025 
Global Terrorism Index (GTI), ranking 35th, up from 
32nd last year, indicating a reduced impact of 
terrorism. The country’s terrorism threat level is 
now classi�ed as "low," outperforming regional 
neighbours India and Pakistan. South Asia, the 
most terrorism-a�ected region over the past 
decade, has seen declines in terrorist activity in 
Afghanistan, Bangladesh, Nepal, and Sri Lanka. 
The GTI assesses terrorism impact based on 
incidents, fatalities, injuries, and socioeconomic 
factors. Bangladesh scored 3.03 on a scale where 
zero represents no impact. Despite Bangladesh's 
improvement, global terrorism fatalities rose by 
11% in 2024.
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A government review committee has found the 
2017 Adani Power deal to be heavily skewed in 
favour of the Indian conglomerate, imposing 
�nancial burdens on Bangladesh. 
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The United Nations warned the Bangladesh Army 
during the July 2024 student-led protests that 
suppressing demonstrations could jeopardize the 
country's participation in UN peacekeeping 
missions. UN High Commissioner for Human 
Rights Volker Türk highlighted these concerns in a 
BBC "HARDtalk" interview. Following the UN’s 
intervention, interim Chief Adviser Muhammad 
Yunus requested a UN fact-�nding mission to 
investigate the events. The move was seen as a 
step toward reform and accountability. Protesters 
welcomed the UN’s involvement in raising interna-
tional awareness of the repression they faced.

Bangladesh’s home ministry held an inter-minis-
terial meeting to discuss the deportation process, 
emphasizing the need for proper procedures, 
such as avoiding the use of handcu�s on deport-
ees. While there are about one million Bangla-
deshi-origin immigrants in the U.S., only a small 
fraction are undocumented. Bangladeshi authori-
ties noted that irregular migration to the U.S. is 
not a major concern compared to Europe, partic-
ularly the UK. This move is part of broader U.S. 
immigration reforms targeting undocumented 
individuals from multiple countries.

India has called for resolving Bangladesh’s political 
crisis through democratic means and ensuring 
inclusive elections. Expressing concerns over the 
deteriorating law and order situation, India high-
lighted the release of violent extremists as a 
contributing factor. During the 86th Joint River 
Commission meeting in Kolkata, discussions 
focused on renewing the Ganges Water Sharing 
Treaty, which is set to expire next year. Technical 
issues such as water �ow measurements were also 
addressed. Additionally, India urged Bangladesh 
to investigate violence against minorities and 
ensure justice for victims.

Several Bangladeshi �rms have partnered with 
Starlink to establish ground earth stations,

A 36-year-old Bangladeshi named Al-Amin was 
killed by Indian Border Security Force (BSF) gun�re 
at the Bhitargarh border in Sadar Upazila of 
Panchagarh district. Al-Amin, a resident of Jinnat-
para village, had been missing for three days 
before the incident. He was part of a group spotted 
by a BSF patrol, which opened �re, causing them to 
�ee. Al-Amin was shot and his body was taken by 
BSF into India.

supporting infrastructure and operations for 
satellite internet services. Starlink aims to enhance 
connectivity in urban and remote areas, addressing 
challenges related to load shedding and natural 
disasters. The initiative is expected to bene�t 
entrepreneurs, freelancers, NGOs, and SMEs by 
improving digital accessibility. Chief Adviser 
Muhammad Yunus has invited Elon Musk to visit 
Bangladesh for the service launch. Discussions on 
site selection and implementation are ongoing, 
with plans to complete the setup within 90 days. 
Starlink’s presence could signi�cantly impact 
education, healthcare, business, and disaster 
response e�orts.

A cargo ship, MV PHU THANH 36, arrived at Chatto-
gram Port, carrying 6,000 metric tonnes of 
parboiled rice from India. The shipment is part of a 
contract referred to as "Package-2," �nalised 
through an international tender. Unloading will 
commence following sample testing, ensuring 
quality control.
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A 33-year-old Rohingya man, Mohammad Ra�q, 
was shot dead during a clash between rival 
groups at the Ukhiya refugee camp in Cox’s Bazar. 
The con�ict, linked to territorial dominance, took 
place in block B-61. Ra�q, described by his family 
as intellectually challenged, was caught in the 
cross�re and later succumbed to his injuries. 
Authorities arrested two suspects, whom locals 
claim are linked to the Arakan Rohingya Army 
(ARA). This marks the second murder in a week at 
the camp, following the killing of Mohammad Nur, 
head Majhi of Camp 20.

Key concerns include excessive late payment 
surcharges (27% annually), tax exemptions bene-
�ting Adani, and in�ated coal pricing. The commit-
tee plans to recommend renegotiating terms with 
Adani Power Jharkhand Limited (APJL) to lower 
tari�s and revise problematic clauses. If Adani 
refuses, Bangladesh may pursue legal action at the 
Singapore International Arbitration Centre. The 
committee is also investigating potential corrup-
tion linked to the deal and reviewing 11 power 
agreements signed under the Awami League 
government.

Chief Adviser Muhammad Yunus has invited 
Kuwaiti investors to the Bangladesh Investment
citing economic slowdown, high in�ation, and 
Summit (April 7–9, 2025) to explore opportuni ties 
in Special Economic Zones. In a meeting with 
Kuwait’s Ambassador Ali Tunyan Abdul Wahab 
Hamadah,Yunus discussed investment prospects 
in halal food production, crude oil re�ning, and 
renewable energy. The two sides also addressed 
the welfare of Bangladeshi workers in Kuwait and 
potential collaboration on a joint crude oil re�nery 
in Bangladesh. The discussion rea�rmed a com-
mitment to strengthening economic, trade, and 
diplomatic ties.

Chief Adviser Prof. Muhammad Yunus is set to visit 
China, Thailand, and Japan between March and 
May 2025 to strengthen international coopera-
tion. His itinerary includes the Boao Forum for 
Asia in 

The Indian Border Security Force (BSF) returned 
the body of Shahed Ahmed, a Bangladeshi youth 
from Kanaighat upazila, after he was allegedly 
attacked by Khasia people in India. Shahed had 
reportedly crossed the border illegally. His 
bullet-riddled body was handed over to the Border 
Guard Bangladesh (BGB) following a �ag meeting 
near the Barachhara border. Kanaighat police 
con�rmed the victim’s identity, and legal proce-
dures are underway to return the body to his 
family. The incident highlights ongoing concerns 
over border security and the safety of Bangladesh-
is crossing into India.

Hainan and a bilateral meeting with Chinese 
President Xi Jinping on March 28. On April 4, he 
will attend the BIMSTEC Summit in Bangkok, 
where a potential �rst in-person meeting with 
Indian Prime Minister Narendra Modi may take 
place. In May, he will participate in the Nikkei 30th 
Future of Asia event in Tokyo and visit the Osaka 
Expo 2025, focusing on multilateralism, regional 
collaboration, and sustainable development. 

The Bangladesh Army has denied receiving any 
direct communication or warnings from the UN 
High Commissioner for Human Rights (UNHCHR) 
regarding its role in political changes a�ecting its 
UN peacekeeping missions. The statement follows 
remarks by UN human rights chief Volker Türk, who 
claimed in a BBC inter view that the UN had 
cautioned the army against involvement in regime 
changes during the 2024 protests. The army 
emphasized its neutrality, adherence to the rule of 
law, and historical impartiality during political 
transitions. It rea�rmed its commitment to global 
peacekeeping, the national economy, and 
constructive international dialogue.
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The China Civil Engineering Construction Corpora-
tion has secured a contract worth Tk 4,046.48 
crore to upgrade the 
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Moody’s has downgraded Bangladesh’s banking 
sector outlook from "stable" to "negative", struc-
tural weaknesses.GDP growth is projected at 4.5% 
for FY25, while in�ation is expected to remain at 
9.8%, impacting businesses and consumers. 
Non-performing loans (NPLs) have surged from 

Bangladesh is considering supporting a UN-led 
humanitarian assistance program in Myanmar’s 
Rakhine State to address a potential famine and 
promote regional stability. In a meeting between 
Foreign A�airs Adviser Md Touhid Hossain and 
ASEAN Special Envoy Tan Sri Othman Hashim, 
discussions focused on early Rohingya repatriation 
with rights and security guarantees. Hossain 
proposed a comprehensive Rohingya Repatriation 
Roadmap, involving Myanmar, ASEAN, the UN, and 
donor countries, urging ASEAN nations to play a 
more coordinated role. The envoy rea�rmed 
ASEAN’s commitment to resolving the crisis and 
highlighted ongoing humanitarian e�orts in 
Myanmar.

9% to 17% in the last nine months of 2024, with 
further increases anticipated due to social unrest 
and weak banking regulations. Bank pro�tability is 
expected to decline as institutions allocate higher 
provisions for loan losses. State-owned banks 
remain undercapitalized, and regulatory and 
governance issues continue to challenge the 
sector.

Gambian Foreign Minister Mamadou Tangara met 
Chief Adviser Prof. Muhammad Yunus at the State 
Guest House Jamuna to discuss The Gambia’s 
genocide case against Myanmar at the ICJ. Tangara 
rea�rmed his country’s commitment to justice for 
the Rohingya Muslims, assuring that President 
Adama Barrow remains dedicated to the case. Prof. 
Yunus thanked Gambia for its e�orts and sought 
international support. Discussions also covered 
humanitarian aid in Rakhine, trade cooperation, 
UN peacekeeping, and microcredit initiatives. 
Tangara praised Yunus' leadership, expressing 
con�dence in his ability to mobilize global backing 
for the Rohingya cause. 
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Bangladesh's readymade garment (RMG) exports 
to the US surged by 46% in January 2025, reaching 
$799.65 million, up from $547.95 million in Janu-
ary 2024. This growth outpaced competitors 
Indonesia (41.7%), India (33.64%), and Vietnam 
(19.9%), increasing Bangladesh’s market share in 
US apparel imports to 9.44%. In volume, exports 
grew by 49.21% in square meters shipped. China 
and Vietnam remained the top suppliers with 
market shares of 20.77% and 18.92%, respectively. 
Experts attribute Bangladesh’s growth to sourcing 
diversi�cation, improved factory compliance, and 
sustainability initiatives while recommending 
product diversi�cation and policy support to 
sustain momentum. 

Mongla Port container terminal, with completion 
expected by 2028. The Chinese government will 
�nance Tk 3,592.90 crore, while Bangladesh will 
contribute Tk 475.33 crore. The project includes a 
new terminal, delivery yard, car sheds, and road 
improvements to address infrastructure challeng-
es that have led to underutilization of berthing 
facilities. Additionally, a Tk 6,015 crore India-fund-
ed project for Mongla Port has been ongoing since 
2020. The government also approved LNG 
procurement from a U.S. supplier and electric pole 
purchases for power distribution.
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UN Secretary-General António Guterres visited Ukhiya, Cox’s Bazar, where he interacted with Rohingya 
children at a learning centre and engaged with Rohingya women at Camp 18. He also toured the Rohing-
ya Cultural Centre, emphasizing the community’s resilience and cultural heritage. During his visit, 
Guterres listened to Rohingya women’s experiences and concerns, rea�rming the UN’s commitment to 
their rights and well-being. Later, he addressed the media at Camp 18, sharing insights from his visit and 
calling for sustained global support for the Rohingya crisis. Chief Adviser Dr. Muhammad Yunus joined the 
UN Secretary-General during the visit, underscoring Bangladesh’s commitment to international coopera-
tion and humanitarian e�orts.
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Even though his martial law lasted only for six hours. Nonetheless, it created political unrest, stalled diplomatic 
efforts and shook financial markets. President Yoon reasoned his martial law declaration that the opposition had 
taken control of the parliament that was impeding government operations. He also called the opposition party, 
the Democratic Party, ‘anti-state forcesʼ that has links to North Korea, though he provided no evidence for his 
bold claims. Yoon has yet to be formally removed from office. After Han Duck-soo took his position, he worked 
to stabilize the market and reassure important diplomatic allies. But he was soon embroiled in a political conflict 
with the opposition party. In order to improve justice and public confidence in the court's ruling on Yoon's 
impeachment, the DP demanded that Han immediately fill the three vacant justice seats at the Constitutional 
Court. Han refused to comply. For a court to remove Yoon from office, at least six justices must support the 
decision. A full nine-member bench is likely to increase the chances of Yoonʼs removal, making it crucial for the 
court's entire panel to be reinstated. Critics argue that Han, despite his claim of refraining from appointing 
justices without bipartisan agreement, appears to align with Yoonʼs supporters within the ruling People Power 
Party (PPP), who aim to see Yoon return to power. Acting President Han was impeached on 27 December 2024. 
Since South Korea became a democracy, this is the first time an acting president has been removed from office 
almost after 40 years.

Yoon has been a vital diplomatically in tackling shared concerns like China's aggressiveness, North Korea's nucle-
ar threats, and vulnerabilities in global supply chains. Yoon did carry out a number of highly appreciated 
programs that improved his country's relations with the rest of the world, particularly the West. Under president 
Yoon, South Korea joined the Chips 4 Alliance for semiconductor supply chains and export controls, bolstered 
connections with Japan, promoted trilateral cooperation with the U.S. and Japan, and invested in U.S.-based 
electric car and battery manufacturing, and backed Ukraine. His impeachment and political attacks will now 
tarnish these and other initiatives, and Seoul is likely to make cuts elsewhere. Policymakers in the US, Japan, and 
Europe were baffled by his martial law farce. Just as Acting President Han was reassuring the world that South 
Korea has returned to normalcy, following the martial law incident, he was impeached, further destabilizing the 
political and economic situation of South Korea. With his impeachment, South Korea is facing a lack of good 
governance and credible leadership. Due to political turmoil, the South Korean won fell 0.53 percent to 1,475.4 
per dollar. In stark contrast to several major indices, both in Asia and worldwide, the benchmark Kospi index of 
the stock market lost 1.5% and slid more than 1% to close at 2,404.77. The events after the declaration of martial 
law on December 3 have resulted in the biggest political crisis to affect South Korea since 1987. Due to the situa-
tion, Seoul is terribly unprepared to handle Donald Trump's return as president of the United States and all of 
the security risks he poses to Korea. 

Currently, Finance Minister Choi Sang-mok is serving as the acting president. As soon as Choi took office, he 
gave the military orders to strengthen readiness to repel any North Korean aggressions and directed diplomats 
to provide assurances to key allies including the US and Japan. Some analysts speculate that Mr. Choi is less 
qualified to be an acting president than Mr. Han. It might make the countryʼs enemy exploit the internal turmoil.
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